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TRANSPORTATION CORPORATION OF AMERICA TELEPHONES:

Chicago-568-5000
P. O. BOX 218 CHICAGO HEIGHTS, ILLINOIS 60411 Chicago Hts.-757-5900

March 16, 1978 ,
s S OOHG,

RECOROATION W?,gggm 5 Sl AR 0 o
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. _ e %
Interstate Commerce CommisAh20 1978 -9 00 '4Y Coh kD e 7o R
Recordation Clerk $ T .. C%kﬁé’ Qé
Room 1211 WIAAMIAIL GOMMENCE COMMISSION., . ' D P 4
12th & Constitution Ave., N.W. ’Qﬁ,%‘ifmmmm'ﬂ A S
Washington, D.C. 20423 2 S
C
Gentlemen: q%; Q?

Enclosed for recordation under the provision of Section 20(c) of the
Interstate Commerce Act., as amended, are four (4) copies of:

Equipment Lease Number 021578 dated 2/15/78 between Transportation
Corporation of America and Chicago, West Pullman & Southern Railroad
Company, for five (5) gondola cars. The car numbers involved in the
equipment which is the subject of the enclosed document are as follows:

CWP 251 thru 255, both dinclusive

Lessor: Lessee:

Transportation Corporation of Chicago, West Puliman & Southern
America Railroad Company

P. 0. Box 218 2728 E. 104th Street

Chicago Heights, IL 60411 Chicago, IL 60617

The undersigned is the Vice President - Finance of Transportation Corp-
oration of America and has knowledge of the matters set forth within

the enclosed documents. Kindly record and thereafter return to Trans-
portation Corporation of America, P. 0. Box 218, Chicago Heights, I1linois
60411, the remaining three copies of the enclosed document, marked
"Recorded".

Attached hereto is a remittance in the sum of $50.00 covering the required
Recording Fee.

Cordially,

TRANSPORTATION CORPORATION OF AMERICA
4

%f/ . Christianson

Vice President - Finance

SDC:dk
Enclosures



Puterstate Commeree €ommission

| Washington, B.EC. 20423
] 3/20/78
OFFICE OF THE SECRETARY /:\ 1

S.D. éhrlstlanson
Vlce,Pr031dent-F1nance
Transportation Corporation Of America
P.0.Box 218

Chicago Helghts 1111n01s 60411
Dear Slr

]

The enclosed document(s) was i‘ecorded, pufsuant to the

provisions of Section 20(c) of the Interstate Commerce Act,

49 U.S.C. 20(c), on 3/20/78 at Q:OOam ,
and assigned recordation number(s) 0288 s
Sincerely
<@ . ‘&‘:"\/
7

H.G. Homme, 'Jr.
Acting Secretary

Enclosure(s)

SE-30-T
(6/77)
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THIS EOUIPMENT LEASE » #021578, dated as of Feb.15, 1978 between

TRANSPORTATION CCRPORATION OF AMERICA, an 1llinois corporation (the
"Lessor"), and Chicago, West Pullman & Southern Railroad Company, ,

(the "Lessce');

WITNESSET H:

WHEREAS, the Lessor has agreed to purchase from THRALL
CAR MANUFACTURING COHPANY (the ”Manufacturer“) the railroad equip-
ment (collectively the "Lquipment" and individually an "Item of
Equipment") described in Schedule A attached hereto and made a
part hereof; and :

WHEREAS, the Lessor has or intends to assign all its rights,

titles and interests hercunder to the Assignee specified within Schedule A
("Assignee"); and

WHEREAS, the Lessce desires to lease all of the Items of
FEquipment or such lesser number as are delivered to and accepted on
or prior to the outside delivery date set forth in said Schedule, at
the rentals and for the terms and upon the conditions hereinafter
provided;

IOV, TLYRFFORE, in congideration of the prenises and of
the rentals to be paid and the covenants hereinafter mentioned to be
kept and performed by the Lessce, the Lessor hercby leases the Fquip-
ment to the Lescsee upon the following tevms and conditions:

CFCTION 1. DFLIVERY AND_ACCEPTANCE OF EQUIPMENT.

The Lessor will cause each Item of Equipnent to be tendered
to the Lessee at the place of delivery set forth in Schedule A. Upon
such tender, the Lessee will cause an authorized representative of
the Lessce to inspect the same, and if such Item of Equipwent is
found to conform to the spec1£1cat10ns therefor, to accept delivery
of such Ttem of Fquipment and to execute and deliver to the Lessor
and to the Manufacturer thereof a certificate of acceptance (herein-
after called "Certificate of Acceptance') substantially in the form
attached hereto as Schedule B, -whercupon such Item of Equipment
shall be deemed to have been delivered to and accepted by the Lessee
and shall be oUbJGCL therecafter to all of the terms and conditions of
this Lease.
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SECTION 2. EENTALS ARD PAYFERT DATLS

2.1 This is a net lease ond Lesgcee zprees to pay to Lessor
in izwediately aveileble United Stetes funds the wonthly rental stated
in Schedule A ("Vixed Pental') covering e¢aid cars foom the date each
car is delivered to the lLesgee, &nd until cars are celivered to Lessor

upon expiration of the rental tewm gpecifiied in said Schedule A,

Such rentals shall be psid to the Lesscr, P.0. Pox 218, Chicago
¥eights, Illinois 60411, or such other place as the Lessor or its
Lesignees pursuvant to Section 16 hevcof may hercafter direct. Payment
with respect to each Ttem of Equipwent will be made in advance on the
firet day of evexry month during the rental term thoercof, cexcept that
on the first ronthly payment date for cach Item of Equipirent, the rent
paid with respect thereto chall be pro rata for the period intervening
the date of delivery thereof and the date of such payuwent plus the
first menth's rent.
i .
2.2 The parties hereto agrvee that the Lessor shall be

entitled to all Tnvestient Tax Credit on all subject cars as prov1ued
in the applicable provisions of the Internal Revenue Code of 1954, as '

-amended to the date hereof. If any portion or all of such Credit is

at ery time or times not available to Lessor because of any act or
orission of the Tessce or because of eny change in the Code, as it

is interpreted en the date hexcof. the Fixed Rental specified in Schedule A
shall immediately increase by an amount which is equal to the after tax value of

such unavailable investment tax credit.

2.3 The Tessce shall not be entitled to any abatement of
rent cr reducticn thereof, including, but not limited to, zbatcments
0x yoductiens due to any present or futvre claiws of the Lessce apeinst
the Lessor vnder this Lecse or otherwise or against Manufacturer or
ceainst the Assignce, nor except as otherwise expressly provided herein,
¢hall this Lease 1o'm1nato or the reepective obligations of the
Lessor or the Lessce be othervise affce ted, by rcason of any defect
in or damage to or less or destuivetion of 21l or eny of the Fquipzent
from vhutdocw r cause, the taking or requisitioning of the Equipment
by cendernation or cotherwice, the lawful preohibition of Lessee's use

of the Equiprent, the interfcerence with such use by any government,

private person or corporation, the invelidity or unenforceability or
lack of cue autherizeticn or other infirmity of this Lecese, oxr lack

of right, pcwer or autherity of tle Lesscr to enter inte this Lease

or for any other czuse whether similay orx dissiwmilar to the Loreg01ng,
any present or ivture law to the contrery notwithstaending, it being

the intentien of the partics hereto that the rents and other amounts
favieble by the Lecsce herévnder shall cerntinue to be payable in ail
everts uvnless the obligation to pey the sare shall be terminated
pursuent to Scction 11 hereof, or until, pursuvent to Sectien 13 hereof,
the Eguiprent is placed and reedy for (oll\ery to the 1-0501 on the

Tecssce's lirnecs, or is stored for the Lessor on the Lessce's lines or

leezves the Lescee's lines for offi-line delivery to the Lessor.
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SECTION 3. JREI'M OF HIE LEASE. .

The term of this Leese as to coch Ttem of Equipment shall
Legin on the date of delivery to wnd weecptance by the Lessee of such
Ttem of Fauipment #nd, subject to the provisions of Secticen 11 and
ction 14 Leweof, shall termineate on the last day of the Rental Term
ceted In Schedule A, '

PUCTTION 4. VIWTE YO THE FQUITTYNT,

4.1 The TLescor varyents end ropresents it is acquiring
frll lecal title to the Fauipient, and it is understood that Lescee \
shall zcequire no right, title or intercst to the Equiprment except as
Lescce hereunéor notwithstending ihe cdelivery of the qulfu&nt to
and the possessien and vse thercof by the Lessee,

4.2 Thte Lessce shall plainly, permanently stencil the
ownership legend specified in Schedule B oen cach side of each Item
of Fquipment in letters not less then ope (1) inch in height and the”
car nurbers specified within Schedule A, and immediately replace any
such stencilling which becomes il]egib1e wholly or in part. Should
cheénges or acdaiticns be reguired in the for9301n° lepend, Lessee
chall make such changes or additions, and the cxpense thereof shall
be borme by the Lessee. The lessee chall leep the Fquiprent free from
any marking which might Le dinterpreted as a claim of ownership thereof
by anyone other then the lessor; snd will not change, or permit to
be chenged, the identifying car nwhers (except as provided in Section
4.3 Lercol).

N

4.3 TLessce nay place odvertising (including names, or
initials, or other insignia customarily used by the Lessee on Equipment
of the sewme or sirilar type) on cach Item of Equipment, so long as
.euch deces not desipgnate the Lessce as cwner. Leggee, upon prior
written consent of Tessor ¢+d Aosignee, wey change the ear rurbers
of sny one or more than cne of the Ttems of Hguipment, all at Lessee's
cyfense,

4.4 Tessce represents, warrents end covenants that ezch
Tten of Equipnent s pow or will be prior to being placed in operation
erd ghall rerzin threvghout the fcerm of this Lease rarked end identified
in eccordincee with the cer nusbers previded for within Schedule A
cttoched hereto and a2lso the lepcnd provided for within Schedule B.

eri

FCTION 5. TISCLIAIFER OF WARRARTIES.

AS BEUWEEN LESSOR AND TEGSEE, TESSOR LEASES 1HE EQUIPNENT,
£E8-T5 0 WIThOUT WAL #ANY COR RETFESENTATION ETTHER EXFPESS OR IMPLIED,
.'.'S""l"(') THE FITHESS OR MERCEANTABILLITY OF £NY 1TEM OR L1EMS OF hQUIPIiLI\T
IT rLINC ACREED TEAT ALL SUCH R1SES, £S FETWEEN TEE LESSOR AND THE
'E~5Lh, £FE 70 PE RGFNE EY GHE TESSYE., The Lesccor hexcby appoints



end constitutes the Lessce its 2pcnt wnd cttomey-in-fact during
the teaw of this Tecre to sescet ond enferee, frem time to tire, in
the nere onnd Yor the account of the Tessor and the Teerce, as their
interests vay appear, but in all cooes uL the sole cost end expense
of the Lecssee, whatever claims and rights.the Lessor way have as
cwner of the LUL‘pTFHt srainst tbc Yenuizcturer, es limited by and
cpecificed within (he lfanufzcturer's Lnxr.v,y Abrccmcnt,'a copy of
vhich is attached beweto oand werked as Schedule D,

$-
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SECTION 6. LESSKE'S TRDEMRITY.

0.1 Scope of TL(()nW{y The T.essece shall defend, in-
cemnify and save harmless the lLessor and its successors and £ssi
from and against. ' '

(a cny and gll loss or danege of or to the _ ;
Equiprent, usual wear and teaxy edcepled; and .
(b) any claim, cause of action, damages,

liability, cost oxr expense (1ncluu1nb reasonable
covrsel feces ind costs in connection therewith)
which may be incurred in &ény manner by or for the
account of any of them (i) relating to the Fouipment
or any part therecof, including withceut limitation,
the design, construction, purchase, delivery,
installation, cwncrehip, lcasing or return of the
Equipirent or ¢s a vesuvlt of the wvse, waintenance,
repair, Tcp1v(c*nnr, cperaticn or the condition
thercof (wlhether defects sre latent or discoverazble
by the Lessor or by the lLecosee); (ii) by reason or as
the rcsult of any act or omission of the Lescsee for
itself s ezernt or attormney-in-fact for the lessor
herecunder; (“11) 2s a result of claims {for patent
infringerents ¢s to the Equiprent; or (iv) as a
result of c¢laims forxr negligence or strict licbility
in tort as to the Equipwent or as to Lessce's use or
possession thercof.

6.2  Cont of Tuderniivics end /““U‘pt] ons. The

indemities end Tuoun LL)(l‘ df“lihbiii1y'1n this Section 6 contained
shall continve in {ull force and cifcct notwithstinding the termination
of this Jewse, or the terminaticon of the tern hercof in rcspect of

«ny one or move Itcris of Equipnent, whether by expiration of tire,

by creraticn of lew or ciherwice; provided, hLowever, that such incem-
rities cnd assurpticn of 13:biliiy «hall not apply in respect of any
matters refexred Lo in subeection (@) or clauce (1) or (1i) or (iv)

of sttsection (b) of Sfecticn 6.1 hereef, arising after the termination
of this JTcase, ¢zeept fer eny such matters arising after such termina-

tien in cennecticn with the Terrce's necerbling, delivering, storing

il
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01 trans IOILJHL of the Equiprent s provided in Section 13 or 15, as
'tko case may be., The Lessce shall be entitled to control and has
vll respensibility Yor the defence of such clauim or liability.

SECTION 7. RULES, LAWS AND BEGULATLONS,

The Lessce agrees to corply with all governiental laws,
regulations, requircrents and rules (dincluding the rules of the
United States Department of Trersportation) with respect to the use,
raintenance and operation of cach Ttem of Equipment subject to this
Lease,  In cese ény equipwrent or appliaonce ig requived to be installed
on such tenm of Egvipnewt in crder to cemply with euch laws, regula-
ticrs, 1cch1“crbpts nd rules, the Lessce agrecs to make such changes,
additions end replacements without cost ox expense to the Lessor.

SECTICN 8. USE AND MAINT TENAICE OF KQUIPMENT,

The Lessee shall use the Equipwent only in the continental
United States of Awcrica; however, said Equipment may be used inter-:
mittently in Canada (such intermittent use shall be of such a term
co as not to jeoperdize the U.S. Internal Revenuve Coclde defined
“Investment Tax Credit, and svch use chall not be on a rtfular or
sustained basis), and such Equipment shall be used enly in the menner
for which it is the Tesignated Use of Cars as specified within Schcedule
A and so as to subject it only to erdirary wear and tear. The Lessee
shall, at its cwn cost and expense, maintain and keep the Equipment in
gocd oxder, condition and repair, ordinary wear and tear excepted,
cuitable for use in interchange. The TLessce shall not modify eany Ttem
of ¥cuipment witheut the written authority snd approval of the lessor
which shall neot be wnreasonably withheld.  Any parts installed or
replacements wmade by the Lessee upon any Item of Equipment shall be
censidered acccecesicns to such Item of Equipnent and title thereto
shall be immcdiately vested in the ILessor, without cost or expense
to the Lessor.

SECTION 9. LIENS ON THE EQUIPMENRT.

The Lessce shall pay or catisiy end discharge any end all
aius egainst, threough of ender LLC Icsscc eand i1$ guccessors or
assigns \LJch it uLpal , might constitute or Leceme a lien or a
charge upon the Fquiprwent, and any lieces or charges vwhich may be
levied against cor impesed uvpon any Item of Equipirent s a result of
the fanlure of the Lessce to perierm or observe any of its covenants
' aprecients under this Leoase, Lut the Tessce shell rot be required
to pay or discharge cny such cl: 2iig co leng as it chall, in good
faith end by apprepriate legeal proccedings, contest the Vﬂ]idity
thereof in any reaseneble veamner which will not affect or endanger

the title &nnd dutcerest of the Tessor to the Equipment. 7The Lecsee's
chlipaticrs vinder }ic Scction 9 ‘Fd]] curvive ternminzticen of the
3 i

Lease &s Lo any (Ja e Lasis ol which occurred prior to the
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I( Lo Y 1mh1y Jeliveny, ctoring, ox trinsporting of the Fquipment
pTO\J(Ld in Seccticn 13 ox 15, as the case may bn

.-

SECTION 10. FILING, PAYMENT OF VEES AND TAXES.

10,1, Filting.  Prior Lo 1uw aelivery and acceptance of
the rirst Ltem of Eauipment, the JTessee will, at its sole crpense,
cause this Lease and, if hnd when requested by Lessor, all collateral
documentation and any assignments thereoof, to be duly fi]@d, recorded
or deposited in conformity with Scetltion 20¢ of Lhe Interstate Commerce
Let and in such otlicr places wilhnd n o1 without the United otateo as
the Lessor may wcascnably request tor Lhe protection of its title
or the security interest of Lhe Ar"wp]wn and will furnish the lessor
proof thereof. he Lessce will, rom time to time, do and perform
any othur act and will cxeccute dcknow1uuuu, deliver, ile, register
and record (and will refile, po_1(h7,1nr or re-record whenever
required) any and all rurther instruments reguired by law or reason-
ably reqguested by the Leussor, for the purpose of protecting the
Jessor's title Lo «nd Aumlln(o‘n sceurilty interest in the Equipment,
to the satisfaction of the TLessor's counsel or for the purpose of
carrying out the intention of this Lease, and in conneclion with any
such action, will dolivor to the Lessor proof of such filings and ‘an
opinion of the Lessce's counsel that such action has been properly
taken. The Lessece w111 pay all costs, charges and expensces incident
to. any such filing, re-filing, recording and. re-recording or depositing
and re-dcpositing of any xu«h instruments or incident to the taking
of such action.

10.2. Tayment of Tuxes The Jessce, or the Lessor at the

Lessce s expense, shall report, bdy and dis cha*;e when due all license

registration fees, asscsaments, sales, usce and property taxes,
E1'0SS 'guﬂlpLS taxes arising out 01 receints from use or operation
of the Fauipment, ond other taxes, Tees and povernmental charpes
similar or d1u01m11dr to tLhe Torepoing (ch1udtny any tax measured by
the Lessor's net income and any pross receipts or pross income taxes
in substitution for or by way of reliefl {rom the payment of taxes
merasured by such net income, provided that the Lessce agrees to pay
that portion of fany such tax on or measured by rentals payable here-
under or the net income therefrom which is in direct substitution for,
or which relieves the Legssee f1om, a Lax which the Lessee would other-
wise be obligated to pay under the terms of this Section), together
with any penalties or interest thereon, imposed ty any state, Federal
or lccal government upon any Ivem of Bguipment and whether or not the
same shall be asscesed apgainst or in Lhe name of the Le:scu‘<3r the
Lessee; provided, however, that Lhe Lessee shall not be reguired to
pay or discharge any such tax or assessment (i) so long as it shall,
in good faith and by appropriate legal proceedings, contest the validity
thereofl in any rcasonable rvaznner vbhich will not affect or endanger
the title and interest of the lessor Lo Lhe FEquipment; nowever, the
Lessee shall reimburse the Lessor Tor any damnages or expenses resulting
rrom such failure to pay or discharge; or (ii) as to assessments
apainst or In-the name of unyUHQ other than the Lesscee, until 20 days
after written notice (including a copy of a writhen notlce thereofl
veceived by Leosor, if such was in faet so recelilved by the Lessor)
thercol shall have been given Lo the Lessee. '



CUPAYERENT FORCCASUALTY OCCUARENCE OR KQUIPMERT
ABLE 1FOR wh}
11.1. Tnsurance. The Leossor and the Assignee shall be
nemeds as additiona2l hnsureds, as Utheir Snterests wiry sopear upon all
Fublic Lizbilily inusurance now lesued to the Lessee, and any replace-

ment thereof.

Sl ION 11. . Vo URANC ]_“)
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11.2. Duty of Tentee Lo 'Notify Lessor. Tn the event that
any Item of Bouirment shall be or bLecome lost, stolen, destroyed, or,
in the e¢opinion of The Lessce, irvreparably damaged or shall be condemned,
or shall be reaguisitioned or taken over by any governmental authority
under the power of eminent domain or otherwise during the term of this
Lease for a stated period which extonds heyond Lhe term of this Lease
(any such ocecurrcnce, except for any governnental requisition or
taking which by its terms does not excceced the term of this- Lease,

veing hereinaiter called a "Casualty Occurrence"), the Lessee shall
promptly and fully (after it has knowledpe of such Casualty Occurrence)
Inforin Lthe Levcsor in repgard therelo. '

11.3. Payment for Casualty Tloss. The Lessee shall on each
rental payment date pay Lo the Tossor in addition to the installment
of rent OLhGIWlSC due and payable on that date with respect thereto,

a sum cqual to-the Casuvalty Value as of such date of any Item or Items
of Equipmont which have suffered a Casually Occurrence that has come
to the knowledge of the Lessee during the preceding calendar month.

11. Hent Termination.  Upon (and not until) payment of
the Casualty’ Va]ue in rcspect of any Item or Items of Equipment and
the rental installment due on such payiment date, the obligation to
pay-rent ror such Ttom or Ttems of Fauipment aceruing subscquent to
the Casvalty Value pzyment date shall terminate, but the Lessee shall
continue to pay rent for all other Items of KEguipment.

11.5. Disposition of Equipment. The Lessec shall, as agent

for the Icaodr, digpose of such Ttem or Items of Equipment having
sulffered a Casualty Occurrence as soon as it is able to do so for the

Tair mfanL value thercof. Any such disposition shall be on an
"ac-is", "whera-is'" basis without reprecentation or warranty, express

or nnplied. As to cach separate Item of Equipment so disposed of),

the Lessee may retain all amounts of such price plus any insurance
proceceds and damapges received by the Lessee by reason of such Casualty
Occurrcence up to the Casualty vValuce attribufable thereto and shall
remit the excess, it any, to the Lessor. In disposing of such Item

or Itcms ol Ecuinment, the Twessen shall £ake such action as the Lessor
shall reasonably reguest Lo lterminale @ny contingent liability which
Lhe Lessor might have aptsing after soch disposition from or connected
with such Item or Items of Fouipwment znd the Lessor will, at the
written regquest cf (h2 Legsoe, ox-2uvya 2 re’ ugs in respect of

its interest 1in any such Tiem or Lhe salvage ithersof in order

to ccmplete such disposition. 1In the ovent the Lessor

recelives money from any governmental zulhority upcon any such Casualty
Qucuryrence, tne Lessor shall arply Lhat moaney in the same nanner &s

it iIs reculired Yo d0 uron its or tLhe Lesasee raceiving snenies for any
other Casualty Occurraonce il vivis Soobion.




11.6.  Conualty Value.  “he "Casualty Value" of cach Item .
or = uuwxum*nh “shall be an amount delermined in accordance with Schedule C.

11.7. Risk of Toss.  The Tessee shall bear the risk of
loss and, except as npereinabove in Lhis Scetion 11 provided, shall
not be reteaced from ibs obligaticns hereander in Lhe event of any
Casualty Occurrcnce to rmny Ttem of Eauipment {rem and after the date
hercof and continuing until payment ot the Casually Value in respect
of such Tlem of Ecouipment has boen made, stich Ttem or Lthe salvage .
thercol has been disposed of by the Tessee and the title to such Item
or the salvage therceof and all risk of loss and liabilities incident
to cwnersnip have bheen Lransteried Lo the purehascer of such Item or.
the salvage thercor. - . C

11.8. Eminent DPomain. In the cvent that during the term of
this Lease Lhe use of any Iftem of Fguipment is requisitioned or taken
by any governmental authorily under Lhe power of cminent domain or
ctherwise for an indefinite period or for a stated period which does
not exceed the term of Lhis Lesse, the Lessee's obligation to pay rent
shall continue for the duration of such veauisitioning or taking. The
Lessece shall be entitled Lo receive all sums payable for any such
veriod by such governmental wuthurity as compensalion for such requisi-
Ltioning or taking of pocseossion to an amount cqgual to the rent paid
or payable hercunder for suen period, and the balance, if any, shall
be payaeble Lo and rotained by Lhe Lessor as its sole property.  All
such monics so received by the lessce sohall, to the extent Lessece has
not .alrcady pald such rent Lo Lhe Lessor, forthwith be delivered to
the Lessor by the Lessee and shall be applied by the Lessor to reduce.
the Lessee's obligations to the Lessor as otherwise provided under the
Lterms of this Lease.

SECTION 12. ARNUAL REPORTS.

l2.1. ILessee's Financial Statoments.  Comamencing with the
year 1978, the Lessce will ruimish Lo the Lessor or its assigns current
aquarterly and ycar-cnd Tinancial statoements throughout the term of this
L.ease.

12.2. Certificztion and Inore b]Wn On or before April.l
in each jyear LL‘W’U]”‘ in 11/9 and Lieereniter thrcughout the term of
, J 2 “ the C
tnis Lease and any extensions thercof, Lne Lessee snall deliver to the
Lessor an Annual Certification sipzned by the Fresident or any Vice
President of the Lesscee znd dated within 1Y days of the date of it
being Selivered Lo the Tonrop,  Uhnt Lryaal Cortification shall be in
Lie ,ml7uwing Toen:




2.

AMaal Covtivicnt ion
To Lessor: Transportation Corporation of America
From Lessee: -Chicago, West Pullman & Southern_RailroadACompany.
Subject Lease Date: February 15, 1978
Date of this Annual Certificale:
Car Numbers: CWP 251 through 255, Both inclusive
The undersigned hEPoby cnrtif{ws to Lhe Lessor tﬂat:
1. ‘Ho is a duly anthorized orficer of the Lessee;

2. That he, on behal! ot the Tessor, represents and
warrants that {he rTacis hervein stated are true;

3. That cach railroad car herein scheduled is in good
order and rvepair, is in all respects maintained in accordance with
thé terms of subject Lease, and is in zctual scrvice except for the
following vspecified cars:

A, Items of BEquipment lost, damaged, destroyed
or for dny olhor reoason unscrviceable - cars numbered:

B, Ttems of mouimnent underpoing repairs or
withdrawn ffrrom use for repalirs - cars nunbered:

B. The legend required by Section 4.2 of the subject Lease
has been rencwed on all Itoms ol Pauwipment Lhat have been repainted
or repaired since the date of the 1ast preceding certificate, or in
the case ol the flrst certii'icale, since the date of this Lease.

Lessee: Chicago, West Pullman &
Southern Railroad Company

By :

President/Vice President

12 . cvion Rirhits. In ozddition to the
forepoing, {L Lrnicni cmen aha11 hmve She right, at
its aole cost and cxpoense by Lo sathordzed eoenpcecentative, Lo inspect
vhe Equjpment and Lhe Lessce's records with respect thereto, at such
times as shall be rﬁﬁcmnﬁh1y peccocary Lo confirm Lto the Lessor or,
thereof during the continusnce of this Tezse. In the event the Lessor's
irspecticn revoals por oof Tongoee So conply with any term of

250, the.iuSﬁCE coant owrors vty roedrburse Lefsor Tor all costs
and erxpensocs ol such )7L(x’]hﬂ srd st othoerwise comply with all terms
of this Leaxse. No 1nspect1on performed by the lessor or the assignee hereunder shall
for any reason be considered as an inspection for the purpose of determining the need

for repair or Maintenance. ¢

- 3. nresor's
o T aor ard L

oy
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HOTUTON 13, RefURN OF FQUIPNMSNT UPON 1XPTRATION OF TERM.

‘Upon the expiration of 'the term of this Lease whether by
default or otherwise with respect to any Item of Equipment, the Lessee

will, at its own cost and expense, at the request- of the Lessor, deliver
nossession of such Item of Equirment to the Lessor in pood order and
repair, ordinary wear and tear oxeeplod, and upon such storage tracks
of the Leussee as Lhe Lossor may desi;nebe, or in the absence o0f such
designation, as the Lessce may seleet, and permit Lhe Lessor to store
such Ttem of Bauipment on cuch Lracks for a period not exceeding 90
tays and Lransport Lhe osarme =L any Lime within such 90 day period Lo
any reasonable place on the Tines o railroasd opeerated by Lthe Lessce
or Lo aay comnecting carricr for shivient, all as directed by the
Lessor upon nol less than 30 days’t wfltbuﬂ notice Lo the Lessee. All
movement and sltorice of each such Them durring such period is to be at
the risk and expense of the Lessc».  During any such storage period
the Lessee will permit the Lessor or any person designated by it,
including the authorized reprosciatabtive or representatives of any
prospective purchwser ol any such Ttem, Lo inspect Lhe same; provided,

however, that the Lessce shall
negligence of bhb Loessee or of it

not

bhe 1iable,
cnpbloyees or

except in the case of
agents, for any injury

3

to, or the death of, any peirson exercising, either on behalfl of the
Lessor or any prosn'cLI\o purchizer, Lthe rights of inspection granted
under Lhis sentence.  The acvernbline, delivery ) sctorage and transporting

of the Fauipmont as hereinbeiore provided are of the vosence of this
Tense, and upon applieation Lo any court of ecquity having jurisdiction
in the proanices, the Lecsor shall be ontidtled to a droeree against the
Lessee reouldring sneccifice perfornance off the covennnts of Lhe Lessee
Lo no assemble, deliver; store and Uransport Lhe Eguipment.
SECETON Th. DR,

Phob. dvonts of Deidaadte o Any of Lhn following events shall

constitute an Event o sefault Jooveandee:

(a) Any default of 10 (a 's or more shall be made in
the payment of any part of the rental or other sums pro-
vided in Scelion 2 heroof or in Section 11 hereof; or

(b) "YWhe Lessee shrll wake or permit zny unauthorized

assignment or transicr of h’s-Lcﬁ*“, or of posscssion
of the Eaquipment, or any port ion thereof, and shall fail

r refuse Lo cause such szoceirnnent or bIUHSJGF Yo be
canceelled vy »orocment o7 :]] pe:ixﬁs having any intercest
therein and to recover pouoscgsion of guch Eaaipmoent withine
five days aftor written notice 1s given Ly biz Lezsor Lo
the Lessece dominding such caneellstion and recovery of
pessession; or

()  he T e STty i Vs QLzorynnace or
poriernance ol any ot or Ly covonnnta, cundiilons and
apreorents on Lo part oo otesd bopein and such default




shinll contirme
the Lessor 1s

o

for 10 days atLee weitten notice from
delivercd to the Lessce speclfying

the default and demanding that. the

same be remedied;

or

(a)-

A petition for =r

of the Bankruplcy Act,
Section 77 may he
or against the Lessee,
shall not be dlomloaed by
arter such iling; or

(e)

as

or az-ainst the Noscoe for
or insolvency laws, or 1a

debtors, readjustments of
arrangements, composition
law which kOP‘ nol poermit
cdne pay
involuntary, they shall
excess of 30 days.

58

I

. 14.2.

is continuing,

‘Renmedies. 1f

theﬂTcysdf, at

(a)
cither at
the Logsoe
to recover

Yow
o1
damage

or in
Lhe

s for
(b)

this Lease,
of the Eaqui

notice in wr
wherecupon all
ipment shall

By

as Lhough Lhis Lease had
shall remain 11able as

upon, the Lessor may by
of the Lessee or other
may be locatoc
Fguipment

free firom o
assigns, Lo use
but the Lessor s
from the Logsuie
to the date of

prc

thenceflorth
the
hall,

any and

of

}Oroaftn
ana

Iny other vroceoaings

yable n(rﬁu1dor),
ave conlinuced

Froceed by avproprizte court
cauily,

cappliesbie
the

iting to

1y right of the Lessce, or
Eouipment
ricvertheloss,
all
such termination (cormputing the rental for

corganization under Scction 77

now congstitnted or o2s said
roamcnded, shall be ffiled by
il filed against Lihe Lessce,

court order within 30 days

1ms o shall

iy roe liel

be conmenced by
under any bankruptey

2w relating to the rveliefl of

indebtednens, reorganizations,
s or extensions (other than a
any readjustinent ol the indebt-

=nd i sueh proceedings are
for a period in

Y Default nas occurred
oplion, may:

action or actions,
Lo enforce poerfTornnnee by
covenants of this Iinese
breaceh thereofl; or

or

the Lessee, Lerminate

right ot Lhe Lessee Lo the use

ahsolutely cense and terminate
never
hereoinarter

\-l L ©

irade, but the
pJOV?OGd; and there-

apents enter upon the premises
wivere any of the Eaquipment

e n Lessee

Cinlses

and take possession of all or any of such

hold, pessess and enjoy the same
1ts successors or

any purposc wnatever,
have a right to recover
which may have accrued

for

anount s

zny rurber Says less than a full rental period by a

f:WEQX.irﬁn of whyich Lhe o cator tnorueh soeoried pumber of

Grys in osuen tull rental reried snd Che denoninator iS

he total nuchber of days in sueh 1'wll rental p“ 104) ar
recover I from the Lﬂvwﬂﬁ (') ,95 es

.o ;-4).3) (‘,

ces or Yhe t not =5 sum, with
to o wnoh Itan SOt rLs the
ol Lioo o Lrecent wory 2t > ter“inw—
L 21 rentals Sor osuch ILen rervise

and



have acorued hevounder Trom Lhe date of sueh termina-
Lion to the c¢nd ot the term of tLhis Lease over the

then present worth of the then fair rental value of

such Item for such period computed by discounting from
the end of such terin to t{the date of such termination
rentals which Lhe Lessor reasonably cubimalbes Lo be
cotainable for the use ot Lhe (tem during such period,
such present worth to be computed in cuch case on a ,
basis of a 5-3/4% per annum discount, compounded monthly
from the vapuativo dates upon which rentals-would have
Leen payable hercunder had this Teagse not been Lerminated;
and (137) any damages and cxpenses ineinding ressonable
sitlorney's feos, in addition thercto which the Lessor
shall have sustained by recson of the breach of any .
covenant or convenants of iLhis Liéane, other than for

the payment of rental.

'}\ )
tive es. The remedies in this Lease. ':
provided in favor of the Tessor shall not be deecmed exclusive, but
shall be cumulntive and shall D2 In a0 7 Lion to all other remedies in
its favor existing a2t law or in equity. The lessce hereby waives any
mandatory reguircmentis of law, now or horecafter in effect, which might
limit or modify any of the remedies herein provided, to the extent
that such waiver is permitted by law. The Lessce hereby waives any
znd all existing or future claims of any right Lo assert any off-set
arainst the rent payments due hei2under, and aprees Lo ake
the rent payments regardless of any oif-set or olaim which
may be assevrted by “he Tozsee on it behnlf in ecnnecetion with
the lease of the Equipr*nt.

14.3. Cumulative Remedi
sh

14,4, I-n%OF'?»PR]lJ]P to Exercisc Rights. The failure
of the Lessor to exercise the rights grant~d it hercunder upon any

occurience of any of iLhe cuntjn»onvlrv set forth herein shall not
constitule a waiver of any such right upon the continuabtion or recur-
rence of any such contingencics or similar contingencles.

SECTION 15. RETURN OF EQUIPMENT UPON DIFAULT

15.1. Tecsee's Duty to Return. 1 the Lessor or the
Assignee shall terminate this Lease pursuant to Scetion 14 hereof, the
Lessee shall forthwith deliver peosscosicon of the Eaquipment o the
Lessor. For the purpose of dellvering posscassion of any Item of
Equipment to the Loossor as above lnqujrcd, Lhe Leossenr shall at 1ts own
ccet, expense and riswu (oxc‘ >t 2 hereinafoicr stated):

) Forthwith rplace sueh
torage place 01 th2 (cvezen
]‘ ~

4 4

O, sown esre oy

(b) Sermditowhe

such rearonnihle ‘*?ﬂra;, : 20
railxcei Tor 2 nobt nATeo 1in0g
risk of th2 I2:
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storage and tr‘hh101L
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of cquity having Jws
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e
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and
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Gdediction
aal

the Lessce so ¢x

Mppeinicd Tes

the Less
and sttoimey of Lessce,
at ény tine while the Lessce is
( of B
: - in the nare
11 bte at the

‘have been sl ipired by the Tecsor to the Ascignee,
TPRANEE L“&'SA'V 10N CORY P}\/\ 10N OF

such
Without lirndting the forcpoing,

al autho

tle Dogeipont, ot vy tive 'n¢hin
Lo ruiy ploce on P]e Lince of rail-
Teeere criceting carcier

o o
0or Lo ¢ ..J7
R AN R
WL Ui

[N lb]y ('_‘.T'."Ct
nHoitice to the Tessea.,

c Perierrence, The asscrbling, Jelivery,
of the Fouijpvoent os hereintofore provided
Teive, ind vpon s pplicaticn Lo sny court
in the prewices, the Lerior shall be

recuiring epecific performence
seecrble, deliver, store and

Lesvco
to

st ihe

4 ce's pocnt, Without in any way
of LYEuif??cz'iwgcl the foregoing provisions
see hereby irreveczbly appoints the

with full power and
cbligated to deliver

to T.essor, to denand and take
and on bchelf of the Lessee from
time in possession of such Item.

cuipnent

BY LTI EEOR,

#nd to becore
end
shall Le peaid
Chiceago lleights,
shall specify

further acknow-

(‘]1 rent ond other surs due

to hecere Jvre Lercunder
AVERICA , P.O. Rex 21 8
plece o5 the A":igroo

the Lessce

e '~11(1

(‘LTM‘L

(i) the rights of the Assignee in &nd to the
ayable by the Lessce under
vitcenditional

shall not
recoupient Vhatscever wvhother by veanson of or defect

cr fny Intoerrvption from whatsoever cause (other

ul act of the Assignee) in the use,
Equiprent
lees ox cestructicn of the Nouipment or any part thereof,
incelbicdncg:
the Lecsor to the Jessee or to iny other person,
Lovaermnent

any previsicns of this Lease shall
cnd shall rot be subject to any abate-
be subject to any defense, sct-off,

opcration or
zpe to or
C, ¢r by reason
énd vhencver aricing,
firm or corpora-
rity or for any coauce whatscever,

or any part thercof or (ny ae

or licbhility, howzoever

it being the intent hercof that, cxeept in the cvent of a wrongfu l
ect ¢n the part of the /fssipgnce, the Tecsee shall he vnconditicnally
cnd frsoluiely cblipated to pey the fssignce 511 of the rents and
viber sung which cre the subject watter of the cssipeent; and (54)
the Assignce shzll have the sele right to exercise 21l rights,
p]iVl]O;(; cnnd veredies (either in its cwnl name or in the neéme of
the Tescor Tor the vee ovd berefit of the ﬁ‘.)Lhcc) vhich by tte
terrs of this Leace are pemnitted or provided te e cuercised by

the Lessor
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(either 2leone or jointly)

voting stock (i.e., having crdina:
a mjority of 1ts Beard of DicveocLors) i

ERES to
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Lhe provision of
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Teoscee cddrcoec

e ltonee oo

«

i

by vivich

&5 ocontoenp i

]

to the (3‘.»L1~t that:

(a) . Tle Lessce is a corperation legally. dircox-
porated end validly existing, in good standing, undex
the laws of the stote of its fucorporation;

s the corporste or cilier pewer
:operty cnd ocaxrry on its
; cted and to crecute and

big Toose, ind is duly cualificd {o do Lusirvess
¢s a foredipn corporsation in all stites in which ovch
cuntifdca IA' cu o ds nccencany oo ecrry onl ihe ternis off
the Lease;

(¢) lhe Tcase hes Lecn duly asuthorized, cenccuted
cnd delivered 1~y the Lessce end censtitutes the valid,
legal and binding sgreevent of the Teossce enforceeble
in cccordance with its tewrs, creept ag such terus may
be limited by benkruptey, insolvency, or similar laws
affecting the enforcement of crediters' rights generally;

(3) This Teese hes been f£iled and rccorded with
Intvrslw‘c FVYUCT“O Corniceicn pursuvant to Scction
state Cowrerce Act #nd no other {iling,
siting is veceseary to protect the

tle Louip ent in the United States

0O
=
e
Y ot
i
0
O(‘A

o ibe Tescor cvd fo e fesipnee, in scope én
t - ’
L

d

() No approval, covsent or withhelding of objection

is required frem eny public regulatory bedy with respect

to the entering into or performance by the Lessee of
caid Tenve;

(L) The orvcution cond Jdelivery by the Lescee of
Leave deocs vott violate oy provieicen of any Taw,
£

s of {lhe Lessee, or ony indenture, agrecnent,
or othcr instrvment to which the Tessce ids a pevty or

i, er any of §ts propoerty is tewnd, oand will
not Le dn cenflict with, vesult in the br cach of, or
constitute (with cdve netice and/or lapse of time) a
Cefault under. ony such indenture, agrecenent or other
instrunent, or result in the erceation or iwpogition of
Sroe o crcurhronce of iy nature vhatscever
vpcen ary oi the projeriy ox cuorcts of ihe Teswee, creept
& i

1

Uend perwiticed hicrehy;

() No ccnrent, o

vprovel or authorization of eny
soverientsl .ni’rzﬁty ie rcquiced en the part of thre
Tegwoe "noccio cetlen with the croention end deliverny of
this TLeonse; .xd '

«ny court or governwental agency, the Charter



(h) 25 Lo any obbepy cottopr whiieh Lhe Tessor shall
resconably roaguest,

18,2, Concurcently with Lhe Jdolivery and sceephbance of
she first [tem ot Fouipoant Loereunder, o Lessor will deliver to the
HCRSGQ a written Gpinion of Counsel for tho Tossor addrecssed Lo the
Lecsce, in scepe aand substanee catisfactory Lo the Tessee, Lo Lhe
SO i TS .

"

[SE RIS XGH VR VIPER Vi

Snor oA corpoiration loegsally IN((‘“
PRI Gy cxisting, in osood stonding, under
Lie Shote o 1Y inoing

(b) wiie Twwsor hos Lhe corpuride or obhicr power and:
authority to cwn its property and corry on it busines

18 now -being ooncucted a2md Lo executo and perform'thls
leinse, and do duly qualificd Lo do bhusiness as u‘forcjgn
carporation in all statcs Ta owhich toueh gualivicat ion

is A(LU‘S“ly Lo carry out the Lerms ot Lhe Loase;

(c) This JT.ecase has been ou]y ~uthorised, erecuted
and o aeliversd Ly Lhe Lessor and constitutes the vaiid,
lezal and binding agreoront of Lhu Laocvor enforecable in
socordonce with ita Lo soexeept as osuch teorms may be
limited. by bLankruptcey, insolvency, or similar laws affect-
ing the enforcement of evreditors' rights pencrally; and

N

(d) Yhe excecubion ond delivery by Lhe 1 ssor of
5 Tweave docs nol violalo any provision of ooy Yaw, any
oinvicr ol any court op guverpental sprency, Lhe Charter or
Ey~L;ws of the Tessor, or any indenture, a jlw"an or
ol

5
dther instrunment to which Lhe Teesor is a party or by
whion 14, or any of its property is Loungd, @nd wiil not
tnocontitet with, vaosult in the bicach of, opr constitute
(with due notice and/or lapse of Lime) a dre
&y such Indontuere, agro

1t under
snienrb oo oLhor dnstiainent.,

BRNATS LN ANGUNTS PAID HY L‘T>OR.
“nything Lo the (Oﬁtl’lj erein contained notwithstanding,
ment of rentals due hercunder, or amounts properly cipended
ceb o shall accrue Lo Toeesae nn»wl wiritten novice of such

O Cxpenditire Lo Toorce) Ly Lhe Leocsor on behalfl

1
.
b
d

o a0 ISR NSRS ot tennl ohlyestian on the nart
Ut he Teenveo Loy ny L s Lo VFT e g (o Lhe Tawful

5)on 2 overdae contals nnd amounts expended

aLe, whichever s

x

Lthe porliod of Lime durering which such ventnls are overdue or such
aTmounvs wied Aol ol rernad




SECYION 20, FISCHLTLAN G CLS.

20,1 Hotices., day noidece reqpidred or permiticed to be

eiven by eny parly Lewvcto n1“71 Le deecred to hive been given vhen
pers (PﬁlLy ¢elivered or three lLusinevs deys aflter Leing deposited
in the United Stotes cevtified wails, fivet olnss postige prepaid,
addreceed &s {ollews '

If to ile L(:s:.:;orz
(a) If by rail:

YWRANSTORTATION CORFPORATICON OF AVERLICA
P.O. Yoz 2138
Chicego Heights, 11llinolis 0411

Attention: Stenley D, Christia';.,r:n
(b)  TI by pevecnal delivevy:

TRENSTORTATICN. CORTORATICON OF ANMERICA
. 26th and State Strcets
. . Chicogo Helights, 11llinois 0411

Attoation: Stenley D, Chyicticancon

If to the Tescce:

Chicago, West Puliman & Southern
Railroad Company

2728 E. 104th Street

Chicago, I1linois 60617

Attention:
I to the Assipnce, as specified in Schedule A.

cr acdreeced to auny of the partiecs (Love at such other address as such
party ehall Leveetter feanich 1o the il oy partices in writing.

20.7 ¥roeceution dn Covnte 11).71(_ This Lease, and any
lecase supplain ezl licreto, tay te exccuted in several cnurterparts,
cach of dich o exceuted shall be decned to ke &n crigiral and in

coch cire cvell cevnterparts shall corstitute hut ere c1id the gsane

U}

Tt Junent,



$

Tow Coverndvg,  Uhids Leace ¢hall be construed in
ibe liws of 1111pn.s; provided, howvever, that the
coiitled to all yights confeveed by eny applicable

Jvuakal atatute, wule or LL(D1‘I‘OQ

20.4 TUC(' rsows ond Lsoed This TLease shall be binding
upon end sharl irure o ike Lenet S the Tessce @1nd the Lessor and
their_xouyrctjwe rercitted succescors and cssigns, and the term

"Lesgox' shall, vlere spprepriate, be decied to include the Assignee.

20.5 Tate of Tense. This Leace is dated as of the date

first alove w11L1Lv'h1t in Vet woes exocuted by the sespective parties
el the dites indicnted within the notarvizaticns hoveof,

TRANEFORUAWION CCRPORATION OF AMERICA
(LESSOR)

(;// V]CQ Prcs1oert

Attest:

“Assistant Scceretary

(CORIPORATE SEAL)

(LESSEE)
WEST PULL

CHICAGO,

‘7 v - \___ e
Attest: PRESIDENT

~18-

SOUTHERN RAILROAD COMPANY



STATE OF TLIL.INOIS

N e
-~
i
2

CLOULEY 0O C. 0 0 K

Cn this ,/5Tj£’ cny of %;ZZ%{&%%;(?7y7 , before me per-

seradly cppeared P 871l Lcwall/ to me persenally known
who Leing by e duly s¥orn, says URRE he is a Vice President of
TRARSLCRTATION CORVFOAATICN O}‘ "IHIL/\ an Lllinceis corpovation, that
ne of the ceals afiixed to the fore to ng instrurent is the corporate
seal of caid cexjporaticn, that said lT..:i.l‘llI}}L’Ilt wag sigred and sealed
en beralf of caid corporvation by cuthovity of dts Loard of Directors
and he achnowlecaged that the crccutien of the foucgpoing instrusent

wves the frece ect crd ceed of szid cerpevation,
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COUNIY OF € O O K

Cn this Ji _ day ”fv?_

cenally cppeaced 7T
who Leing Ly me doly swor

o bcfo"e me per-

:.‘:.13’ : he is W~ ) Of

corporation, that ene of the scals affixed to the feregoing instrument
is the corrorate =zcal of said cozporatlon that said instrurment was
signcd end scaled on behe 1f of ald.coq:oratlon by autherity of its
Beard of Iirectors, ¢nd he acknowledgped that the execution of the
foregoing instriment was the free act and deed of said corporaticn.
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Notary Public
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My Commrission Ex pires
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SCUHEDULE A

(to Equipment Lease)

MANUFACTURER:

PLANT OF MAWUFACTURER:

DESCRIPTION OF EQULPHENT:

CAR NUMBERS:

CAR OWNER'S MARKS:

SFECILFICATICNS:

ASE PRICE PER CAR:

PLACE OF DELIVERY:

ESTIMATED DELIVERY DATE:

OQULSIDE PELLIVERY DAYE :

FI¥ED RENTAL:

RERTAL TERM:

SEE -

ey
[9p]

K

DESICGRATED USE OF CARS:

ASSIGNEE:

Thrall Car Manufacturing Company

Chicago Heights, Illinois

Five (5), 100 ton-52'6" Gondola Cars

CWP 251 through 255, both inclusive

Lecased from TRANSPORTATION CORPORATION
OF AMERICA, Cwner and Lessor, and sub-
ject to a security interest recorded
with the Interstate Conmerce Cormmission

GN 100-52-205 w/drawing G-2157
$28,434.00

Hammond, Indiana

February, 1978
March, 1978

One hundred eighty (180) monthly
rental payments for each Item of
D R SYARES- fou R ahd NGTT00™
do€1ars ($284.00)

for each Item of Equipment

OnelnmdredEﬂght%é&éQLutive full calendar
months iumediately following the date
the lest Itcm of the Ttems of Equipment
which are the subject of this Schecule A
is delivered to the Lessce.

Chicago, West Pullman & Southern Railroad Company

General Service

CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST
COMPANY OF CHICAGO

231 South LaSalle Street

Chicago, I1linois 60693

Attention: Surface Transportation Department
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CERTIFLCATE UF AGCETTANCE
CURDER VQUITEENT TrA51

To: RAN >L’CP’"AIT(N COFFORATION OF £AME I\ICA ("Lessox") d)d
THRATL CAR IANUNACTURING (,‘('Ui"’{".NY ("Menufecturer™)
T, a culy appointed ing %v<tor and authorized re plcvcptdtlxe

of Chicago, West Pullman & Southern RaiTroad Company (“chq ce'),

do Lereby certily that I have dvopected, received, opproved and
..(.L(L,trd ((*13\( 1y, o behalll of the Tecscce and vader the }(ulpr'opt
Lease dated as of February 15, 1978Letween the Tecsor and the Lessce,

O

the Tollewing Ttems of Equipment ("Hquipnent'):
DYLE OF EQUITHENT: 100-ton, 52'6" gondola cars
PLACE ACCEPTED:

DATE /&CCIﬁPTP:D:

RUMEER OF TUEMS:

KUMEBEERED:

I do further certily that the foregoing Equipment is in

cocd crder and cendition, end conforms to the specifications applicable

thereto, ond zt the tine of delivery to the Lessee there was plainly,
distinctly, permanently and cuwp*inmw]y rarked in contrasting colers
vpon each side of cach Ttem of Fguipment the follewing legend in
letters not legs than one inch 1nALc_3,th.

"Leesed from TRANSPORTATION CORPORATION OF AMERICA
as cwner and Lessor, and subject to a security interest
reccrced with the Interstate Commerce Corrdssion,"

The ew‘cut'on‘ of this Certificate will in no way relieve or
decveose tlhe respeongibility of the Monufccturcer of the Dquipcent fox
varrantics it has wade with respect to the Equiprent.,

Taspector and Authorized 7
Pepresentative of Tessce

SCHERULE B
(to Ecuiprent Lezse)



SCLHEDULE CF CAuUALEY VI TE

The Casualty Valuve of on ltem of Fouipient payable on any
rentel payvent date shall wreon the preatir of eilther the depreciated
;olue es fived by the Arcociation of Reilicods' Rules in effect on
Le date of the casuvelty or on crovnt cgval Lo the cost to the Lessor
of such Ttem (Base Price Per Car) plus all taxes and delivery charges multiplied

byhtge]percentage,set forth opposite such Rental Payment Date in the following
schedule: '

.

Fental Peyment Date on Percentage of
vwhich Cuosunlty Velue is Total Cost
Paid (Peywent in Acditicn - Payable As

to_Rent Pa ) Casualty Value

1 - 12 100%
13 - 24 ‘ 100%
25 - 36 | 959,
37 - 48 Q0%
49 - €0 85%
61 - 72 807
73 - 84 75%
&5 - 96 ' 70%
97 - 1(C8 5%

109 - 120 60%
i21 - 132 50%
133 - 144 0%
145 - 156 30%
157 - 1¢€8 : 20%
169 - 1&0 , 20%

SCEHERULE G
(to Eguirront Toaese)
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VEVEZRLY

FLLRT

THIS AGRENIENT dated as of February 15, 1978 hetween
TRANSPORTATION COFFORATLON OF AMERICA, on J1llinois corporation
("Vendee"), and THEALL CAR MANUFACIURING COMPANY, a Delaware cor-

poration, ("Vendor');

WITHNESSETIH:

WHEREAS, the Vendee hes agreed to purchase units.‘
of railrcad cquipient cescriled ~s 100 ton, 52'6" gondola cars
Luilt in accordance with specifica-
tions ond conform to a2ll applicable United
States Lepartrent of Transpertation end Interstate Conwerce Cowminis-
cion requirerents and specifications; and
WHEREAS, the Vendee and Vcndor»dcsire to establish all
werranties of ever& kind and natuvre, both express and inplied within
the confines of this docurent;
ROW, THEREVORE, in censiderstion of the premises, the
Vendor end the Vendee agree that the warrenty from the Vendor to
the Verdee velating to the above described units of railroad equip-
rent 1s as follcws:
THE VERDOR CUARANTEES TO EUILD TiE ABOVE DESCRIBED
UNITS OF RATILKOAD EQUIFMENT TN ACCORDANCE WITH THE STECI-
FICATIONS AEBCOVE NAMED ARND (EXCEPT AS TO ITEMS CPECIFIED
BY VENDEE AND NOT MANUFACTURED BY VERDOR) THAT THOSE UNITS

CF FALLRCAD ECQUIPKERT WILL PR ¥REFR TROM LEYECT I MATERIAL
AND WORKVARUHLP URNDLR WORMAL USE ARD SERVICE,

SCHETUILE D
(to Fevipiaent Teace)



VENDOR'S CHLICATIONS TRIER

LIS WARRARILY SLALL BE
L1MITED 0 MAKING GOCD A'L 'y PLAL
R
L

41‘3 ANY PART OR PARLS
OF £XY UNITS OF RATLEKOAD KQU1P JNTCH SHEALL WiTHIN
ORNE YEAR AFALR DLLIVERY O ANY I(H RIS 0 RALLLCLD
EQUITFERT RE }‘7"1‘1'}LI'(}'ZD DO Ul VERDGR WITH THANSPORTATION
CHARCGES PREPAID, ARD WHICH THE VEKLOR'S EXAMNINATICN SHALL
DISCLOSE 0 1TSS SATISFACTION TO BAVE EXEN THUS DEFECTLIVE.

THTS WARPAWTY T8 F2rpHGALY 1N T.9ry ¢ ALY, OTHER
\s[*hF\[‘NTIE > LXFRESSED OR IMPLIED, AND OF ALIL OTHER OBLICA-
TIONS OR LIABILITIES ON THE PART OF THE VENDOR.

she parties horeto epace that the abkove sypecificd

verrenty may be coscrted and éenflewced, fron tiwe to tine, by

against the Vendor
pursuant to an cquipient lease xelating to subject units of
railroad equipment vherein the Vendee is Lessor and
is Lessece.
IN WITNESS WHEREOF, the parties hereto have affixed

their hands and scals on the date first zbove written,

THEALL CAR MANUFACTURING COMNPANY
a Delaware corporation

e

Assistat Sedieliny
(CORPOFATE SEAL) : -

TRANSPOKTATION CORPCRATICN OF AMERICA
an 1llinois corporation

LYTIEST: By: ¢ Q@M M

— T o g -

Vice President

AsSistent Sccretary —

~

(CORPORATE SEAL)

-



